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SFECIAL MFEIINGOF THF COMMISSIONERS OCTOBER 21, 1966

Meeting called to order by Mr. Capp the chairman at 7.45 F.M. at the public
meeting room of the Whidbey Telephone Company at Bayveiw.

Commissioners present: ILloyd S. Capp
David C, Fenny
Joseph H. long

This meeting was called in order for the Commissioners to meet with Mr. Terry
Thompson, who is present, to discuss the sale of G.O. bonds which were approved
by the voters st the Sentember primary electioen.

Mr. Bud Baty is also present as a guest .

Mr, Thompson congratulégd the Commissioners %he*€ on the sucessfull passingof
the bonds.

There was much discussion relative to the bond market at this time and for the
forseeable future. It is quite welil aggreed by all present that the situation
might get worse before bt gets any better, It is zlso agreed that the cost of
materiald sand endipment whieh it ia intemied (o purchase will in all preobebility
go up higher th.t at present, sc it would be leogical to go ahead with plans

for the distriet as per previous decisions.

Mr, Thempason says he will purchase the $ 1-5,000,00 issue at 5 % interest, plus
interest at 5 % from the time of issue date to date of delivery to him.

Mr., Capp voices the opinion that this seems to be as good am effer gs will be
received, end in turn egsks Mr. Henny and Mr.long as”their thinking on the matter
and they voice the same comvictions.

Mr. Thompson explains the next proceedures. Mr. Ge} shall be notified and will go
ahepd with the resolution providing for the sale of the bonds, which resolution
will need to have the neme of the bond buyer, and the conditions relative to
denomination® of bonds, interest rate, issue date, etc. The Commissioners next
will have to pass the resolution. Mr. Gay the attorney shall be notified teo go
shead with having the bonds rrinted. Mr. Thompson eftimated this will teke

about three weceks., After the bonds sre printed they are delivered to the District
for the signatures of the proper offieials, and then delivered to the Cougty
Treesurer who regisyers them, after which the bond buyer is notified, The Bond
buyer then delivers to the County Treeasurer a certified check for the full

amount of the bond issue, in exchange for the bonds.

Mr. Henmy now makes motion secbnded by Mr. ILong to sell the bends to Mr, Thompson.
The vote on the motion is carried unanimuuigi as Mr, Capp votes for. This
motion is to adopt resclution # o accomplish the gWove listed actions.

Mr, Thompson also sugests that the Commissioners cen, by adopting & resclutien

to this effect direct the County Treasurer to invest @& part of the proceeds from
the sale of the bonds in short term Government securities, and reccomends they

do this.. This proceedure will help recover some of the interest whieh wil be paid
on the bonds,

This ends the discussion® end the meeting buisness and meeting is ad journed
at 9.00 oclock.
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